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ABSTRACT

This article is the content of the Sharia accounting curriculum in the Accounting Study
Program at Syiah Kuala University. At present, efforts to advance Islamic accounting and
enhance the governance of social funds within the Islamic economy are critically needed.
This study aims to highlight the development of reputable research in Islamic accounting,
specifically focusing on infaq and sadaqgah (Islamic charity). Through a literature review
methodology, this article examines the accounting of infaq and sadaqah based on Scopus-
indexed articles from 1990 to 2021. Using the Publish or Perish application, 99 relevant
articles were initially identified, but after a thorough coding process, only four focused
explicitly on infaq and shadaqah accounting. The findings reveal a significant gap in research,
particularly when compared to the more developed areas of zakat and waqf accounting. This
gap arises because studies addressing the topics of infag and sadaqah tend to group these
discussions with zakat and waqf in a general context without providing a specific focus on
the accounting of infaq and sadaqah. This underexplored field presents a valuable
opportunity for further research, especially as there is a growing demand for transparency
and accountability in managing Islamic charity funds. The results of this study indicate that
the lack of dedicated studies on infaq and sadaqah accounting limits the understanding and
implementation of effective management practices in this area. Future studies should focus
on developing robust accounting frameworks that align with both Sharia principles and
global standards, enhancing the effectiveness of infaq and shadaqah management.
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INTRODUCTION

Over the decades, Islamic economics has experienced significant growth both globally
and in Indonesia, particularly through the expansion of Islamic banking. This growth reflects
increasing public interest in financial systems based on Sharia principles, as evidenced by
the rising number of Sharia-compliant banks and assets under management (Khan & Bhatti,
2008; Nugroho et al.,, 2017; Dermawan et al., 2021). In Indonesia, the Islamic banking sector
has demonstrated positive growth, signaling that the Sharia-based financial system is
thriving (Anggraini, 2019). On a global scale, the Islamic finance sector reached an estimated
$2.88 trillion in 2019, a 14% year-on-year increase, with projections indicating continued
growth, potentially reaching $3.69 trillion by 2024 (Refinitiv & ICD, 2020). This expansion is
fueled by rising awareness and demand for Sharia-compliant financial products in regions
such as the Middle East, Asia, and even Western countries with significant Muslim
populations (Refinitiv & ICD, 2020).
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As Islamic economics and banking grow, so too does the need for accounting practices
that align with Sharia principles. Islamic accounting has emerged as an important field of
research, reflecting the broader development of Islamic finance. Recent studies have focused
on topics such as Sharia-based financial reporting, Islamic financial management, and Sharia
auditing, which have gained traction in academic circles (Azmi & Hanifa, 2015; Grassa et al,,
2022; Alshater et al,, 2022; Khatib et al., 2022). In Indonesia, there has been a noticeable
increase in academic publications related to Islamic accounting, addressing the application
of Sharia principles in accounting practices (Abidin, 2020; Ghlamallah et al.,, 2021; Mi'raj &
Ulev, 2024). These studies have contributed to both theoretical development and practical
solutions for the advancement of Sharia-based financial systems (Nastiti & Kasri, 2019).

Despite this growth, certain areas within Islamic accounting remain underexplored.
While research on topics such as zakat accounting (Alim, 2015), waqf accounting (Uula &
Kassim, 2023), Islamic banking accounting (Morshed, 2024), and Islamic capital markets
(Wahyudi & Sani, 2014) has flourished, studies specifically focused on the accounting for
infaq (charitable donations) and shadagah (alms) remain limited. These practices are
widespread in Muslim communities, particularly in Indonesia, but the academic exploration
of their accounting aspects is still scarce. Some studies, such as Kailani & Slama (2019), have
explored the role of social media in accelerating charitable donations, highlighting modern
forms of charity that emphasize efficiency and transparency. Taylor (2018) examined the
context of Islamic charity in Northern India, discussing the importance of accountability in
charitable giving, particularly in relation to shadaqah and zakat.

Furthermore, research by Mustafa et al. (2016) on the conceptual framework of
shadaqgah accounting in mosque reporting suggests that mosques and religious authorities
should adopt specific cultural dimensions of accounting, such as transparency versus
secrecy, and conservatism versus optimism. Yasmin et al. (2020) also focused on charity
accountability, emphasizing the rights of beneficiaries and the importance of ensuring that
accountability mechanisms prioritize their welfare. However, focused studies specifically
addressing infaq and shadagah accounting remain limited.

This gap presents a significant opportunity for further research in this area. The
existing literature suggests that infaq and shadagah accounting holds substantial potential
for enhancing transparency and accountability in the management of Islamic charity funds
(Nasution et al., 2024). However, the lack of focused research hampers the development of
specific accounting standards that are in line with Sharia principles. Addressing this gap is
essential for ensuring that the management of infaq and shadaqah aligns with Islamic values
of fairness and transparency.

This study aims to address the evident gap in the literature by exploring the accounting
aspects of infaq and shadaqah. Specifically, the research objectives are:

1. To assess how infaq and shadaqah are addressed in existing Islamic accounting
literature.

2. To identify gaps in the integration of infaq and shadaqah accounting within Sharia
accounting curricula.

By achieving these objectives, this research seeks to contribute to the development of
comprehensive accounting practices that enhance transparency and accountability in
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managing Islamic charity funds. Such advancements are essential for fostering public trust,
improving governance, and supporting the professional management of infaq and shadaqah
in line with Islamic values. The study's findings are expected to provide practical insights for
academics, practitioners, and policymakers while serving as a foundation for further
exploration of this underdeveloped field. This literature review study will offer a systematic
overview based on the problem background, research methodology, results and discussion,
and conclusions presented at the end of the article.

THEORETICAL FOUNDATION
Charity in Accounting

In accounting literature, the concept of "charity in accounting” refers to the application
of accounting principles in the reporting and management of funds obtained and distributed
by charitable organizations or nonprofit entities. This theory focuses on how charitable
organizations can ensure transparency, accountability, and efficiency in managing charitable
funds such as infaq, sedekah, zakat, and wagqf. The importance of charity accounting lies in
the organization's ability to account for every receipt and expenditure, ensuring that the
funds received are used in accordance with their intended purposes (Cordery & Baskerville,
2007).

In the context of Islamic accounting, charity accounting must also comply with Sharia
principles, which demand transparency, justice, and social responsibility (Hamdan et al,,
2013). Islamic accounting provides a framework distinct from conventional accounting,
particularly in the reporting and measurement of assets and liabilities involving charitable
funds. For example, in the reporting of zakat, infaq, and shadaqah, Islamic financial
institutions must ensure that the funds received and disbursed are accurately recorded and
in compliance with Sharia rules. This includes ensuring that these funds are not commingled
with other non-compliant funds.

As a critical instrument in charity accounting, the financial statements of charitable
organizations should include comprehensive and precise information regarding the sources
of funds, the allocation of funds, and the social impact of the use of those funds. In this regard,
international financial reporting standards such as the International Financial Reporting
Standards (IFRS) have not fully accommodated the needs of charitable organizations,
particularly in a Sharia context (Siswantoro & Ibrahim, 2017). Consequently, some
researchers have proposed the development of financial reporting standards tailored
explicitly for Sharia-based charitable organizations. These standards would not only reflect
conventional accounting principles but also incorporate Sharia values that emphasize
justice, benevolence, and social welfare.

In practice, the application of the "charity in accounting” theory also faces various
challenges, including the managerial capacity limitations within charitable organizations
and the complexities involved in measuring the social impact of charitable activities
(Cordery & Baskerville, 2007). However, as public awareness of the importance of
transparency and accountability in managing charitable funds increases, this theory
becomes increasingly relevant and a focal point of research in accounting. Further research
is expected to provide more precise guidelines for charitable organizations in implementing
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accounting practices that align with Sharia principles. This, in turn, can enhance public trust
and the sustainability of charitable organizations.

Islamic Charity

[slamic charity, or ‘amal’ in Islam, is a concept deeply rooted in Islamic teachings and
encompasses various forms of prescribed giving, such as zakat, infaq, shadaqah, and wagqf.
This concept not only includes a spiritual dimension but also holds significant economic and
social implications. The theory of "Islamic Charity" views charitable acts as instruments for
achieving social justice and a more equitable distribution of wealth within society. This
theory emphasizes that Islamic charity is not merely an individual obligation but also an
integral part of the Islamic economic system, aimed at reducing social inequality and
alleviating poverty (Sadeq, 1994).

Zakat, one of the Five Pillars of Islam, plays a central role in the theory of Islamic
charity. It is a mandatory contribution imposed on every eligible Muslim, and the collected
funds are used to assist those in need, such as the poor and debt-ridden individuals, and for
the general welfare of the community. Therefore, zakat functions not only as a tool for wealth
redistribution but also as a mechanism for maintaining social and economic balance within
society (Sadeq, 1994).

In addition to zakat, infag and shadaqah are voluntary charitable acts encouraged in
I[slam. Although not obligatory like zakat, infaq and shadaqah hold high spiritual value and
are regarded as actions that bring one closer to God. Economically, infaq and shadagah serve
as tools for mobilizing community funds and supporting various social programs, such as the
construction of public facilities, education, and humanitarian aid. The theory of Islamic
charity highlights that, despite being voluntary, infaq and shadaqah can significantly
contribute to enhancing social welfare and reducing poverty (Chapra, 2014).

Wagqf, another form of Islamic charity, has a unique role in this theory. Waqf involves
the endowment of assets by an individual, where the benefits are directed toward public or
religious purposes. Wagqf has significant potential in the economic development of the
Muslim community, as the endowed assets can be used to establish educational institutions,
hospitals, or other public facilities that provide long-term benefits. Within the framework of
Islamic charity, wagqf is viewed as an instrument that not only generates social benefits but
also supports sustainable economic growth (Nabi et al., 2019).

The overarching principles of justice, equality, and social responsibility are the main
pillars of the Islamic charity theory. Charity in Islam aims not only to assist individuals in
need but also to build a more just and prosperous society. Thus, Islamic charity is considered
one of the key mechanisms in Islamic economics, contributing to the achievement of social
and economic welfare for all of humanity.

Islamic Accounting

I[slamic accounting is an accounting approach grounded in the principles of Shariah as
outlined in the Quran and Hadith. These principles include justice, transparency, and
accountability, which must be applied in every economic transaction. The primary goal of
I[slamic accounting is to ensure that all economic activities are not only materially beneficial
but also meet the moral and ethical demands of Islam. This approach encompasses the
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prohibition of practices that are forbidden in Islam, such as riba (interest), gharar
(uncertainty), and maysir (speculation), while emphasizing the concepts of profit-sharing
and social responsibility (Kamla & Haque, 2019).

One of the critical aspects of Islamic accounting is financial reporting that aligns with
Shariah principles. Such reporting must reflect compliance with Shariah rules and highlight
the social and ethical impacts of business operations. For instance, Islamic accounting
requires the inclusion of zakat reports, which provide details on the collection and
distribution of zakat funds, serving as a means to distribute wealth within society equitably.
Moreover, Islamic accounting stresses the importance of openness and transparency in
financial reporting, enabling stakeholders to assess the alignment of business activities with
Shariah (Iryani, 2024).

In the modern era, Islamic accounting continues to evolve with the adoption of new
technologies and innovations that are consistent with Shariah principles. This evolution
involves the development of more sophisticated reporting standards and the use of digital
technology in financial reporting to enhance accuracy and transparency. Islamic accounting
has also expanded its scope to include areas such as sustainability reporting and corporate
social responsibility (CSR), where Islamic businesses are expected not only to comply with
Shariah law but also to contribute to social and environmental welfare (Zafar & Sulaiman,
2021).

The theory of Islamic accounting also emphasizes the importance of moral and ethical
values in the accounting process. In Islam, accountants are considered to be accountable not
only to the economic entities they serve but also to Allah SWT. Therefore, Islamic accounting
requires that the accounting process be conducted with integrity, honesty, and fairness. It is
also oriented towards the welfare of the community. This is a crucial distinction between
I[slamic accounting and conventional accounting, which often focuses more on shareholder
interests (Ahmad et al., 2017).

Overall, Islamic accounting represents a holistic approach that integrates financial,
social, and spiritual aspects in financial management and reporting. As such, Islamic
accounting serves not only as a tool for financial measurement but also as a means to achieve
broader social and moral objectives within the framework of the Islamic economy.

RESEARCH METHODOLOGY
This study adopts a qualitative research approach, focusing on a systematic review of
existing literature. The data in this study consists of articles related to the accounting of infaq
and shadaqah sourced from the Scopus database covering the period from 1990 to 2021.
Based on the specified keywords, five articles were identified as relevant to the topic of infaq
and shadaqah accounting. Studies that combined the topics of zakat and waqf with infaq and
shadaqah accounting were excluded from the sample. The data collection focused on three
decades starting from 1990, as this period marked the development of Islamic banking,
indicating the emergence of Islamic economic research topics. The Scopus database was
exclusively used for data collection due to its reliability and the high quality of research
articles it contains.
Data collection was conducted between March and April 2024 using the Publish or
Perish software with the following keywords: infaq & accounting, shadaqa & accounting,
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sadaqah & accounting, charity & accounting, Islamic fund & accounting, Muslim charity &
accounting, Islamic charity & accounting, almsgiving & accounting, philanthropy & accounting,
Islamic financial & infaq, and Islamic financial & shadaqa. A total of 99 articles were identified
based on these keywords. The articles were then filtered and coded to determine which ones
were relevant to the theme of infaq and shadaqah accounting, resulting in the identification
of only four articles that aligned with the specific theme.

RESEARCH FINDINGS AND DISCUSSION
Islamic Charity & Accounting Over Three Decades

The findings of this study over the past three decades reveal that only four articles met
the criteria for inclusion in the research sample, specifically focusing on the topic of infaq
and shadaqah accounting. These articles were published in the years 2016, 2018, 2019, and
2020. This indicates that research on this topic has only emerged in the last six years, with
each year producing one article, except for the years 2017 and 2021, where no relevant
articles were published. Notably, the topic did not appear in Scopus-indexed articles prior to
2016.

Table 1. The four articles relevant to this research topic

No. Author Year Title Journal

1. Mustafa, M. A, 2016 Conceptual Framework on Advanced
Sallehhuddin, A, Incorporating Accounting Science Letters
Samsudin, A. Shafee, Value in the Disclosure of
N. B., Mohamed, Z. S. S., Mosque Sadaqgah Fund
& Masuod, M. S. Reporting

2. | Taylor, C. B. 2018  Receipt and Other Forms of Modern Asian

[slamic Charity: Accounting Studies

for Piety in Modern North

India

3. Kailani, N., & Slama, M. 2019 Accelerating Islamic Charities South East Asia
in Indonesia: Zakat, Sedekah Research

and Immediacy of Social

Media
4. | Yasmin, S, Ghafran, C, 2020 Centre-staging beneficiaries Critical
& Haslam, J. in charity accountability: Perspectives on

Insights from an Islamic post- Accounting
secular perspective

Source: Primary data 2024

The four articles reviewed predominantly employed a qualitative approach. These
articles are from South East Asia Research, Modern Asian Studies, American Scientific
Publisher, and Critical Perspectives on Accounting. Specifically, Mustafa et al. (2016)
proposed a conceptual framework to integrate accounting values into the reporting of
shadaqah funds in mosques. This study highlights the importance of transparency and
accountability in managing shadaqah funds, which is often overlooked in mosque financial
reporting. The authors argue that by applying accounting principles to the reporting of
shadaqah funds, mosque management can enhance the trust of donors and the general
public. Additionally, the article advocates for the use of modern technology to facilitate
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reporting and fund management. However, this study remains conceptual and requires
empirical validation through case studies or field research.

Taylor (2018) examined how Islamic charitable practices, such as the receipt and
distribution of charitable funds, are influenced by the social and cultural context in Northern
India. The primary focus of this study is on how local interpretations of religious values
shape Islamic charity accounting and reporting. Taylor utilized an ethnographic approach to
explore these practices and found that charity is not only seen as a religious obligation but
also as a form of social recognition and community identity maintenance. This research
contributes to the understanding of how Islamic charity is practiced in a modern context and
how charity accounting must consider social and cultural dimensions.

Kailani & Slama (2019) discussed how social media has accelerated the distribution
and receipt of zakat and shadaqah in Indonesia. They demonstrated that social media
enables faster and more comprehensive dissemination of information regarding charitable
campaigns, thereby increasing the donations received. The article also highlights the
phenomenon of "immediacy," where donations can be made quickly and easily through
digital platforms. However, the authors also note challenges related to transparency and
accountability in managing funds collected via social media. This article provides a new
perspective on how modern technology influences Islamic charitable practices in Indonesia.

Yasmin et al. (2020) investigated how charitable accountability can be strengthened
by focusing more on the needs of the beneficiaries. This study employed a post-secular
Islamic perspective to assess how religious values can influence accountability practices
within charitable organizations. The authors emphasize that, in the Islamic context,
accountability is directed not only towards donors but also towards beneficiaries and God.
The article underscores the need for a more holistic and inclusive approach to charity
reporting and accountability, which should focus not only on financial figures but also on the
social impact achieved.

Table 2. The affiliation of the researchers for each of articles

No Name University
1. | M. Kailani UIN Sunan Kalijaga

2. | M.Slama Institute for Social Anthropology
3. | C.Taylor Geroge Mason University
4. | M. A. Mustafa Multimedia University

5. | Sallehhuddin, A. Multimedia University

6. | Samsudin, A. Multimedia University

7. | Shafee, N. B. Multimedia University

8. | Mohamed, Z.S. Multimedia University

9. | Masuod, M. S. Multimedia University
10. | Sofia Yasmin University of Manchester
11. | Chaudhry Ghafran University of Durham

12. | Jim Haslam University Sheffield

Source: Primary data 2024

Meanwhile, the distribution of geographic for the articles is provided below:
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Geographic Distribution of Researchers on Infag/Shadagah Accounting

USA} 1
Austria | 1
Indonesia 1
United Kingdom 3
Malaysia F 6
0 1 2 3 1 5 6

Number of Researchers

Picture 1. the distribution of geographic for the articles

The table and figure above reveal that the majority of researchers contributing to this
field are from Malaysia (six researchers) and the United Kingdom (three researchers), with
one researcher each from Austria, the USA, and Indonesia focusing on the accounting aspects
of infaq and shadaqah.

Infaq and Shadaqah: Defining the Scope in Islamic Accounting

In the context of Islamic accounting, infaq and shadaqah are not simply acts of giving
but integral components of the Islamic social finance system. These charitable practices
reflect the principles of wealth redistribution, social justice, and community support, which
are key tenets of Islamic finance. However, for these activities to be effectively managed, they
must be subject to the same accounting principles that govern other financial transactions
in Islamic finance, such as transparency, accountability, and traceability. The use of formal
accounting practices ensures that infaq and shadaqah donations are properly managed and
allocated, providing donors with confidence that their contributions are being used in
accordance with Islamic values (Yasmin et al,, 2020).

Despite their significance, the literature on infaq and shadaqah accounting is still
underdeveloped. Most of the existing research on Islamic charity focuses on broader
categories such as zakat and wagqf, with less attention given to the specific accounting
practices required for infaq and shadaqah. This gap is partly due to the informal nature of
many charitable activities associated with infaq and shadagah, which are often conducted
outside the formal financial system. However, with the rise of digital platforms and the
increasing complexity of charitable campaigns, there is a growing need to integrate formal
accounting frameworks into these practices (Kailani & Slama, 2019).
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The Gap in Research and the Need for Focused Studies

The limited research on infaq and shadaqah accounting highlights a significant gap in
the literature. While there has been a great deal of attention paid to zakat and waqf (which
are more institutionalized forms of Islamic charity), infaq and shadaqgah have received far
less academic scrutiny. This imbalance reflects the dominance of zakat and wagqf in Islamic
finance and charity discussions, which may overshadow the unique challenges and
opportunities presented by infaq and shadagah. Additionally, in many Muslim-majority
countries, including Indonesia, there is a general perception that informal or traditional
methods of managing infaq and shadaqah are sufficient, leading to a lack of formalized
accounting systems for these funds (Bowrin, 2004).

Moreover, the lack of research on infaq and shadaqah accounting means that these
practices are often not incorporated into Islamic accounting curricula or frameworks. Most
Sharia accounting programs focus on broader financial management principles rather than
the specific requirements of charitable fund management, leaving a gap in the professional
training of Islamic accountants. Addressing this gap is crucial for the development of more
robust and standardized accounting practices in the Islamic charity sector (Kholish et al,,
2020).

The limited attention given to infaq and shadaqah in Sharia accounting curricula
further underscores this gap. While many Sharia programs cover the broader aspects of
[slamic finance, such as zakat and waqf, the specific needs of infaq and shadagah accounting
are often overlooked. This lack of focus may stem from the informal nature of these
charitable practices, where traditional or community-based systems of distribution and
reporting are still prevalent. However, as the charitable sector grows and digital
technologies increasingly shape donation practices, there is a pressing need for Sharia
accounting curricula to incorporate more targeted training on managing infaq and shadaqah
donations using formal accounting frameworks. Integrating such content would help future
[slamic accountants address the unique challenges in managing these funds, improving
transparency, and ensuring accountability (Kailani & Slama, 2019).

Current Trends in Islamic Accounting and Charity

Recent trends in Islamic accounting have focused on the increasing use of digital
technologies to facilitate charitable giving. As highlighted by Kailani & Slama (2019), social
media has transformed the landscape of infaq and shadaqah, enabling faster and more
efficient donations. However, this shift to digital platforms also raises new challenges in
terms of transparency and accountability, particularly in tracking the flow of funds and
ensuring that they are distributed according to religious principles (Kailani & Slama, 2019).

This technological shift has prompted calls for a more standardized approach to infaq
and shadagah accounting, particularly in the context of online platforms. Researchers are
beginning to explore how digital tools can be leveraged to improve accountability in Islamic
charity (Nasution et al., 2024), but much of the work remains in its early stages. There is a
need for a comprehensive framework that integrates both the ethical and financial
dimensions of charity, ensuring that charitable funds are properly accounted for and that
their distribution is in line with Islamic teachings.
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Additionally, scholars in Islamic accounting have begun to address the need for greater
focus on social and ethical accountability in charity. As noted by Yasmin et al. (2020), Islamic
accounting must evolve to address not only financial transparency but also the social impact
of charitable giving. This perspective aligns with the growing demand for a more holistic
approach to charity reporting, one that encompasses both financial outcomes and social
welfare (Yasmin et al., 2020).

Limitations and Future Research Directions

The articles reviewed in this study have not extensively explored accounting values.
Most of the literature focuses on accountability practices, with only one article discussing
accounting principles in the context of mosque management. This suggests that the field of
accounting for infaq and shadaqah has substantial potential for further exploration,
particularly in examining how accounting principles can be more closely integrated into the
practice of infaq and shadaqah within Islamic economic transactions.

Future research in the accounting of infaq and shadaqah is expected to evolve
significantly, driven by global dynamics that increasingly emphasize transparency and
accountability in the management of social funds. As technology advances and the use of
digital media in fundraising and charitable distribution grows, the adaptation and
enhancement of accounting methods for infag and shadaqah will become increasingly
critical. Recent studies suggest that integrating technology into Sharia-compliant accounting
practices can improve efficiency and accountability (Kailani & Slama, 2019). Therefore, it is
imperative for Islamic financial institutions and charitable organizations to continue
exploring and implementing more comprehensive and adaptive accounting standards.

The relevance of accounting for infaq and shadaqah to both practice and the
professional world is becoming more apparent. As the focus on effective social fund
management intensifies, robust and transparent accounting standards are essential. Studies
indicate that practical accounting for infag and shadaqah not only enhances public trust
(Nurfajri et al.,, 2022) but also ensures that funds are appropriately allocated and positively
impact social welfare (Mawardi et al,, 2023). Implementing proper accounting practices
helps organizations maintain integrity and accountability in their operations, which in turn
supports social and economic objectives within the framework of the Islamic economy.

Further research and development in the field of infag and shadagah accounting are
anticipated to provide new insights into the adaptation of international standards for social
fund reporting and the use of technology to enhance accountability. In this way, the
accounting for infaq and shadaqah will not only contribute to the advancement of Islamic
accounting but also play a crucial role in strengthening sustainable and responsible social
governance.

CONCLUSION

The exploration of infaq and sadaqah accounting highlights a critical and
underdeveloped area within the field of Islamic accounting. Despite the significant role that
these forms of charitable giving play in promoting social justice and community welfare,
existing literature often generalizes their practices alongside zakat and wagqf, which
obscures their unique contributions and challenges. There is a pressing need for more
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targeted research that focuses specifically on infaq and shadagqah accounting to develop
frameworks that adhere to Sharia principles while meeting contemporary global standards.
Such frameworks would enhance the credibility and effectiveness of their management,
fostering greater trust among donors and beneficiaries.

Furthermore, collaboration among scholars, practitioners, and policymakers is
essential to advance the discourse surrounding infaq and sadaqah accounting. Upholding
principles of justice, transparency, and social responsibility in managing these charitable
contributions will not only benefit the Muslim community but also contribute to broader
objectives of sustainable development and social equity within Islamic economies.
Addressing the identified gaps in research and advocating for comprehensive accounting
practices will pave the way for more effective and responsible management of charitable
funds, aligning them with the ethical imperatives of Islam.

REFERENCES

Abidin, Z. (2020). Islamic Economics Development in Indonesia Reflection on Contemporary
Thoughts of Muslim Intellectuals. Shirkah: Journal of Economics and Business, 5(3),
411-435.

Ahmad, N. L., Ahmed, H., & Mustaffa, W. S. W. (2017). The Significance of Islamic Ethics to
Quality Accounting Practice. International Journal of Academic Research in Business
and Social Sciences, 7(10). https://doi.org/10.6007 /IJARBSS /v7-i10/3425

Alim, M. N. (2015). Utilization and Accounting of Zakat for Productive Purposes in Indonesia:
A Review. Procedia - Social and Behavioral Sciences, 211, 232-236.
https://doi.org/10.1016/j.sbspro.2015.11.028

Alshater, M. M., Hassan, M. K,, Sarea, A., & Samhan, H. M. (2022). Islamic Accounting Research
between 1982 and 2020: A Hybrid Review. Journal of Islamic Accounting and Business
Research, 13(8), 1176-1196. https://doi.org/10.1108/JIABR-04-2021-0132

Anggraini, M. (2019). Islamic banking Development and Economic Growth: A Case of
Indonesia Article History. Asian Journal of Islamic Management (AJIM), 1(1), 51-65.
https://doi.org/10.1108/A]JIM.voll.iss1.art5

Azmi, A. C., & Hanifa, M. H. (2015). The Sharia-Compliance of Financial Reporting Practices:
A Case Study on Waqf. Journal of Islamic Accounting and Business Research, 6(1), 55—
72. https://doi.org/10.1108/JIABR-10-2012-0069

Bowrin, A. R. (2004). Internal Control in Trinidad and Tobago Religious Organizations.
Accounting, Auditing &  Accountability  Journal, 17(1), 121-152.
https://doi.org/10.1108/09513570410525238

Chapra, M. U. (2014). Islamic Economics: What It Is and How It Developed. In Morality and
Justice in Islamic Economics and Finance. Edward Elgar Publishing.
https://doi.org/10.4337/9781783475728.00008

Cordery, C. ], & Baskerville, R. F. (2007). Charity Financial Reporting Regulation: A
Comparative Study of the UK and New Zealand. Accounting History, 12(1), 7-27.
https://doi.org/10.1177/1032373207072806

Dermawan, D., Hunainah, H., Suseno, B. D., & Basrowi, B. (2021). Islamic Bank Asset Growth:
Predictive Assessment toward Dominant Variables Affecting. Jurnal Ekonomi Dan
Bisnis Islam, 7(2), 267-288. https://doi.org/10.20473 /jebis.v7i2.26732

https://seulanga.kemenag.go.id /index.php/journal


https://seulanga.kemenag.go.id/index.php/journal

Publiher: Balai Diklat Keagamaan Aceh E-ISSN : 2961-8789 SEULANGA

Vol 3 No 2 Desember 2024 JURMAL PESDIDIRAR DA FELATIHAR

Fanshurna, T., Saiban, K., & Munir, M. (2022). The Importance of Applying Maqashid al-
Sharia in The Islamic Financial System. Journal of Islamic Economics Perspectives, 4(1).

Ghlamallah, E., Alexakis, C., Dowling, M., & Piepenbrink, A. (2021). The topics of Islamic
Economics and Finance Research. International Review of Economics and Finance, 75,
145-160. https://doi.org/10.1016/j.iref.2021.04.006

Grassa, R, Khlif, H., & Khelil, I. (2022). The Development of Islamic Accounting Education in
the UAE and Its Challenges: An Institutional Perspective. Journal of Financial Reporting
and Accounting, 22(3), 527-545. https://doi.org/10.1108/JFRA-08-2021-0215

Hamdan, N., Ramli, A. M,, Jalil, A.,, & Haris, A. (2013). Accounting forWagqf Institutions: A
Review on The Adaptation of Fund Accounting in Developing The Shariah-Compliant
Financial Reports for Mosque. “Transforming Islamic Philanthropy For Ummah
Excellence, 1-10.

Iryani, L. D. (2024). Quality of Financial Reporting and the Level of Compliance with SAS: A
Case Study of Islamic Banking in Indonesia. International Conference on Accounting
and Finance, 2, 421-439.

Kailani, N., & Slama, M. (2019). Accelerating Islamic Charities in Indonesia: Zakat, Sedekah
and the Immediacy of Social Media. South East Asia Research, 28(1), 70-86.
https://doi.org/10.1080/0967828X.2019.1691939

Kamla, R., & Haque, F. (2019). Islamic Accounting, Neo-Imperialism and Identity Staging: The
Accounting and Auditing Organization for Islamic Financial Institutions. Critical
Perspectives on Accounting, 63, 102000. https://doi.org/10.1016/j.cpa.2017.06.001

Khan, M. M., & Bhatti, M. 1. (2008). Development in Islamic Banking: a Financial Risk-
Allocation Approach. Journal of Risk Finance, 9(1), 40-51.
https://doi.org/10.1108/15265940810842401

Khatib, S. F. A,, Abdullah, D. F., Al Amosh, H., Bazhair, A. H., & Kabara, A. S. (2022). Shariah
Auditing: Analyzing the Past to Prepare for the Future. Journal of Islamic Accounting
and Business Research, 13(5), 791-818. https://doi.org/10.1108/JIABR-11-2021-
0291

Kholish, N., Purwanto, M. R,, Supriadi, Mukharrom, T., & Marazi, H. (2020). The Significance
of Magqasid Syariah Principles in Improving Islamic Economics and Finance.
International Journal of Innovation, Creativity and Change, 13(3), 1342-1353.
www.ijicc.net

Mawardi, [., Widiastuti, T., Al Mustofa, M. U., & Hakimi, F. (2023). Analyzing the Impact of
Productive Zakat on the Welfare of Zakat Recipients. Journal of Islamic Accounting and
Business Research, 14(1), 118-140. https://doi.org/10.1108/JIABR-05-2021-0145

Mi'raj, D. A, & Ulev, S. (2024). A bibliometric review of Islamic Economics and Finance
Bibliometric Papers: An Overview of the Future of Islamic Economics and Finance.
Qualitative Research in Financial Markets. https://doi.org/10.1108/QRFM-03-2023-
0068

Morshed, A. (2024). Comparative Analysis of Accounting Standards in the Islamic Banking
Industry: A Focus on Financial Leasing. Journal of Islamic Accounting and Business
Research, 1-15. https://doi.org/10.1108/JIABR-12-2022-0349

Mustafa, M. A, Sallehhuddin, A., Samsudin, A., Shafee, N. B.,, Mohamed, Z. S. S., & Masuod, M.
S. (2016). Conceptual Framework on Incorporating Accounting Value in the Disclosure

https://seulanga.kemenag.go.id /index.php/journal


https://seulanga.kemenag.go.id/index.php/journal

Publiher: Balai Diklat Keagamaan Aceh E-ISSN : 2961-8789 SEULANGA

Vol 3 No 2 Desember 2024 JURMAL PESDIDIRAR DA FELATIHAR

of Mosque Sadaqah Fund Reporting. Advanced Science Letters, 22(12), 4185-4189.
https://doi.org/10.1166/asl.2016.8096

Nabi, Md. G., Islam, Md. A, Bakar, R.,, & Masuduzzaman, M. (2019). Using Waqf for Socio-
Economic Development in Bangladesh: Potentials, Challenges, and Policy Directions. In
Revitalization of Waqf for Socio-Economic Development, Volume I (pp. 107-133).
Springer International Publishing. https://doi.org/10.1007/978-3-030-18445-2_7

Nastiti, N. D., & Kasri, R. A. (2019). The Role of Banking Regulation in the Development of
[slamic Banking Financing in Indonesia. International Journal of Islamic and Middle
Eastern Finance and Management, 12(5), 643-662. https://doi.org/10.1108/IMEFM-
10-2018-0365

Nasution, A. A, Risanty, Kesuma, S. A., Agustrisna, ., Rangkuti, M. H. B,, & Aziz, N. M. A. (2024).
The Implementation of the [slamic Accounting Standard for Zakah, Infaq, and Shadagah
(Z1S) in Indonesia (pp. 444-456). https://doi.org/10.1007/978-3-031-67431-0_43

Nugroho, L., Utami, W., Doktorlina, C. M., & Husnadi, T. C. (2017). Islamic Banking Capital
Challenges to Increase Business Expansion (Indonesia Cases). International Journal of
Commerce and Finance, 3(2), 1-10.

Nurfajri, A. N., Bakri, N.,, & Yusuf, Y. (2022). Infaq Fund Governance System and Its
Effectiveness on the Performance of Zakat Managers in Baitul Mal Banda Aceh,
Indonesia. JURISTA: Jurnal Hukum Dan Keadilan, 6(1), 1-38.
https://doi.org/10.22373 /jurista.v6il.4

Refinitiv & ICD 2020 Report: Global Islamic Finance Assets Expected to Hit $ 3.69 trillion in
2024. (2020, December 9). Islamic Corporation for the Development of the Private
Sector. https://icd-ps.org/en/news/refinitiv-icd-2020-report-global-islamic-finance-
assets-expected-to-hit-369-trillion-in-2024

Rehman, S. U., Wani, I., Khanam, M., & Almonifi, Y. S. A. (2021). A Brief Review of Growth and
Development in Islamic Banking. IOSR Journal of Economics and Finance(IOSR-JEF),
12(3), 15-25. https://doi.org/10.9790/5933-1203041525

Sadeq, A. A.-H. (1994). A Survey of The Institution of Zakah: Issues, Theories and
Administration. Islamic Research and Training Institute.

Siswantoro, D., & Ibrahim, S. H. M. (2017). Should Islamic Accounting Standard Follow to
International Financial Reporting Standards (IFRS)? A Lesson from Malaysia. Media
Riset Akuntansi, Auditing & Informasi, 13(1), 35-58.
https://doi.org/10.25105/mraai.v13i1.1736

Taylor, C. B. (2018). Receipts and Other Forms of Islamic Charity: Accounting for Piety in
Modern North India. Modern Asian Studies, 52(1), 266-296.
https://doi.org/10.2307 /26599589

Uula, M. M., & Kassim, S. F. M. (2023). Accounting for Wagqf: A Survey on Scopus-Based
Literatures. Accounting and Sustainability, 2(1), 1-9.
https://journals.smartinsight.id/index.php/AS

Waemustafa, W. (2013). The Emergence of Islamic Banking: Development, Trends, and
Challenges. IOSR Journal of Business and Management (IOSR-JBM), 7(2), 67-71.
www.iosrjournals.org

https://seulanga.kemenag.go.id /index.php/journal


https://seulanga.kemenag.go.id/index.php/journal

Publiher: Balai Diklat Keagamaan Aceh E-ISSN : 2961-8789 SEULANGA

Vol 3 No 2 Desember 2024 JURMAL PESDIDIRAR DA FELATIHAR

Wahyudi, [, & Sani, G. A. (2014). Interdependence between Islamic Capital Market and
Money Market: Evidence from Indonesia. Borsa Istanbul Review, 14(1), 32-47.
https://doi.org/10.1016/j.bir.2013.11.001

Yasmin, S. Ghafran, C, & Haslam, J. (2020). Centre-Staging Beneficiaries in Charity
Accountability: Insights from an Islamic Post-Secular Perspective. Critical Perspectives
on Accounting, 75, 1-14. https://doi.org/10.1016/j.cpa.2020.102167

Zafar, M. B., & Sulaiman, A. A. (2021). CSR Narrative Under Islamic Banking Paradigm. Social
Responsibility Journal, 17(1), 15-29. https://doi.org/10.1108/SR]-09-2018-0230

https://seulanga.kemenag.go.id /index.php/journal


https://seulanga.kemenag.go.id/index.php/journal

